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March 2022 Quick Facts

Nationally, existing home sales recently dropped to a 6-month low, falling 7.2% as . 0 0 _ 0
buyers struggled to find a home amid rising prices and historic low inventory. 46 /0 + 222 /0 1 48 /0
Pending sales are also down, declining 4.1% as of last measure, according to the Change in Change in Change in
National Association of REALTORS®. Builders are working hard to ramp up Closed Sales Median Sales Price Inventory
production—the U.S. Census Bureau reports housing starts are up 22.3% compared

to a year ago—but higher construction costs and increasing sales prices continue to

hamper new home sales, despite high demand for additional supply.

i 2
New Listings were up in the North Texas region 0.5 percent to 13,259. Pending Market_ QVGI’VIGW
Sales decreased 13.1 percent to 10,721. Inventory shrank 14.8 percent to 10,773 New LlStlngS 3
units. Pending Sales 4
Prices moved higher as Median Sales Price was up 22.2 percent to $369,000. Days Closed Sales 5
on Market decreased 29.7 percent to 26. Months Supply of Inventory was down 9.1 Days On Market Until Sale 6
percent to 1.0 months., indicating that demand increased relative to supply. . .
Median Sales Price 7
Across the country, consumers are feeling the bite of inflation and surging mortgage Percent of Origina| List Price Received 8
interest rates, which recently hit 4.6% in March, according to Freddie Mac, rising 1.4 H . Affordability Ind 9
percent since January and the highest rate in more than 3 years. Monthly payments ousing oraapiiity Inaex
have increased significantly compared to this time last year, and as housing Inventory of Homes for Sale 10
affordability declines, an increasing number of would-be homebuyers are turning to Months Supply of Homes for Sale 11

the rental market, only to face similar challenges as rental prices skyrocket and
vacancy rates remain at near-record low.

REANOr | e Current as of April 8, 2022. Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. All data from North Texas Real Estate Information Systems, Inc. Report © 2022 ShowingTime. | 1



Market Overview a

Key market metrics for the current month and year-to-date. n-'-rel (=

Key Metrics Historical Sparklines +/- YTD 2021 YTD 2022

New Listings \/W 13,191 13,259 +0.5% 32,656 32,400 -0.8%
3-2020 3-2021 3-2022

Pending Sales \/\/\/ﬂ—_’\\’\/ 12,344 10,721 -13.1% 31,771 29,298 -7.8%
3-2020 3-2021 3-2022

Closed Sales \/\/\/\/\/ 11,125 10,616  -4.6% | 27,132 27,094 -0.1%
3-2020 - 3—22]21 3-2022

Days on Market Until Sale \’\ P 87 26 -297% | 4 28 -817%
3-2020 3-2021 3-2022

Median Sales Price $302,000 $369,000 +22.2% | $232,000 $280,000 +20.7%
3-2020 3-2021 3-2022

::ﬁ::g Onginal st Price ,_/\-—/ 99.4%  103.0% +3.6% | 986%  101.6% +3.0%
3-2020 3—2621 3-2b22

Housing Affordability Index 130 109 -16.2% 133 113 -15.0%
3-2020 3-2021 3-2022

Inventory of Homes for Sale \ 12,643 10,773 - 14.8% -- - -

A

3-2020 3-2021 3-2022

Months Supply of Homes for 11 1.0 _91% B B B
3-2020 3-2021 3-2622

Current as of April 8, 2022. Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. All data from North Texas Real Estate Information Systems, Inc. Report © 2022 ShowingTime. | 2



New Listings a

A count of the properties that have been newly listed on the market in a given month. nfr@ i S
March Year to Date Month Prior Year Current Year +/-
April 12,023 14,670 +22.0%
May 15,550 14,162 -8.9%
40,231
June 15,549 15,726 +1.1%
14,055 2
13,191 13,259 July 15,833 16,962 +7.1%
August 14,339 14,433 +0.7%
September 13,065 13,130 +0.5%
October 12,723 12,397 -2.6%
November 9,848 10,279 +4.4%
December 8,557 8,205 -4.1%
January 10,837 9,634 -11.1%
February 8,628 9,507 +10.2%
March 13,191 13,259 +0.5%
12-Month A .59
2020 2021 2022 2020 2021 2022 onthAvg 12512 12607 +1.5%
Historical New Listings
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Pending Sales a

A count of the properties on which offers have been accepted in a given month. n'l’r‘@ i S
March Year to Date Month Prior Year Current Year +/-
April 9,180 12,384 +34.9%
May s y -8.4%
31.771 13,717 12,567 8.4%
12.344 29,672 ’ 29,208 June 14,863 12,499 -15.9%
3
July 14,008 12,503 -10.7%
August 13,520 12,824 -5.1%
September 12,007 11,605 -3.3%
October 11,508 11,451 -0.5%
November 10,190 10,402 +2.1%
December 8,735 8,990 +2.9%
January 10,647 9,574 -10.1%
February 8,780 9,003 +2.5%
March 12,344 10,721 -13.1%
12-Month A -3.69
2020 2021 2022 2020 2021 2022 onthAvg 11,625 11,210 3.6%
Historical Pending Sales
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Current as of April 8, 2022. Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. All data from North Texas Real Estate Information Systems, Inc. Report © 2022 ShowingTime. | 4



Closed Sales a

A count of the actual sales that closed in a given month. nfr@ i 5
March Year to Date Month Prior Year Current Year +/-
April 8,882 11,656 +31.2%
Ma 9,394 12,076 +28.6%
11,125 26,008 27,132 27,004 J . 13,236 13,118 0 970
10,401 : 10,616 ' ’ e 09w
July 15,259 12,834 -15.9%
August 13,312 12,763 -4.1%
September 12,835 12,296 -4.2%
October 12,555 11,466 -8.7%
November 10,638 10,972 +3.1%
December 12,067 11,650 -3.5%
January 7,949 8,118 +2.1%
February 8,058 8,360 +3.7%
March 11,125 10,616 -4.6%
12-Month A .59
2020 2021 2022 2020 2021 2022 onthAvg 11,276 11,327 +0.5%
Historical Closed Sales
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14,000 |
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2,000 : : ; ‘ ‘ ‘ ‘ ‘ ‘ | | | | |
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Current as of April 8, 2022. Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. All data from North Texas Real Estate Information Systems, Inc. Report © 2022 ShowingTime. | 5



Days on Market Until Sale a

Average number of days between when a property is listed and when an offer is accepted in a given month. n'l'r@ s
March Year to Date Month Prior Year Current Year +/-
April 53 28 -47.2%
May 52 25 -51.9%
61 June 52 21 -59.6%
July 49 20 -59.2%
August 45 20 -55.6%
September 44 22 -50.0%
October 43 24 -44.2%
November 4 27 -34.1%
December 42 28 -33.3%
January 44 29 -34.1%
February 42 28 -33.3%
March 37 26 -29.7%
12-Month Avg* 49 31 -36.7%

2020 2021 2022 2020 2021 2022

* Days on Market for all properties from April 2021 through March 2022. This is not
the average of the individual figures above.

Historical Days on Market Until Sale
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Median Sales Price a

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. n'l'r@ i 5
March Year to Date Month Prior Year Current Year +/-
April $270,000 $315,000 +16.7%
May $265,000 $331,000 +24.9%
$369,000 $280,000 June $279,000 $338,285 +21.2%
$302.000 $232,000 July $285,560  $335,000 +17.3%
$265,000 : $205,000 August $285,000 $335,000  +17.5%
September $283,418  $335,000 +18.2%
October $290,000 $335,000 +15.5%
November $287,600  $337,950 +17.5%
December $290,000 $345,000 +19.0%
January $280,000  $340,000 +21.4%
+22.29% February $298,500 $355,000 +18.9%
March $302,000 $369,000 +22.2%

2020 2021 2022 2020 2021 2022 12-Month Avg* $233,000 $280,000 +20.2%

* Median Sales Price for all properties from April 2021 through March 2022. This is
not the average of the individual figures above.

Historical Median Sales Price
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Percent of Original List Price Received a

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold nfr@ i 5
in a given month, not accounting for seller concessions.

March Year to Date Month Prior Year Current Year +/-

April 96.6% 101.0% +4.6%

May 96.4% 102.1% +5.9%

103.0% 101.6% June 96.9% 102.6% +5.9%

96.4% 99.4% 95.8% 98.6% July 971%  1021%  +5.1%
August 97.3% 101.2% +4.0%

September 97.5% 100.0% +2.6%

October 97.5% 99.7% +2.3%

November 97.6% 99.8% +2.3%

December 97.6% 99.8% +2.3%

January 97.7% 100.0% +2.4%

February 98.5% 101.4% +2.9%

March 99.4% 103.0% +3.6%

12-Month Avg* 97.2% 100.1% +3.0%

2020 2021 2022 2020 2021 2022

* Pct. of Orig. Price Received for all properties from April 2021 through March 2022.
This is not the average of the individual figures above.

Historical Percent of Original List Price Received
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Housing Affordability Index a

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of n'l’r@ i S
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

March Year to Date Month Prior Year Current Year +/-
April 140 125 -10.7%
May 144 120 -16.7%

141 143 June 137 117 -14.6%
July 136 120 -11.8%
August 137 120 -12.4%
September 139 120 -13.7%
October 136 120 -11.8%
November 138 119 -13.8%
December 138 116 -15.9%
January 145 118 -18.6%
February 135 113 -16.3%
March 130 109 -16.2%
12-Month A -14.59
2020 2021 2022 2020 2021 2022 onth Avg 138 18 14.5%
Historical Housing Affordability Index
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Inventory of Homes for Sale a

The number of properties available for sale in active status at the end of a given month. n'l're | 5
March Month Prior Year Current Year +/-
April 38,802 13,635 -64.9%
May 37,977 13,890 -63.4%
June 35,898 15,459 -56.9%
38,845 July 35051 18,269  -47.9%
August 33,145 18,026 -45.6%
September 31,628 17,725 -44.0%
October 30,608 16,872 -44.9%
November 28,224 15,195 -46.2%
December 25,406 12,283 -51.7%
January 24,046 10,780 -55.2%
February 22,573 9,947 -55.9%
March 12,643 10,773 -14.8%
12-Month Avg 29,667 14,405 -51.4%
2020 2021 2022
Historical Inventory of Homes for Sale
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Months Supply of Homes for Sale a

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. n'l're =Y
March Month Prior Year Current Year +/-
April 3.9 1.1 -71.8%
May 3.7 1.2 -67.6%
June 3.4 1.3 -61.8%
July 3.3 1.6 -51.5%
August 3.1 1.6 -48.4%
September 2.9 1.6 -44.8%
October 2.7 15 -44.4%
November 25 13 -48.0%
December 2.2 11 -50.0%
January 21 1.0 -52.4%
IRLA February 2.0 0.9 -55.0%
March 1.1 1.0 -9.1%
12-Month Avg* 3.4 1.9 -44.1%

2020 2021 2022

* Months Supply for all properties from April 2021 through March 2022. This is not
the average of the individual figures above.

Historical Months Supply of Homes for Sale
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